Indigenous Resource Payment Tracker Methodology Guide

Methodology

The Indigenous Resource Payment Tracker (IRPT) is a proprietary data tool that aggregates mandatory
payment disclosures from the Extractive Sector Transparency Measures Act (ESTMA) reports since 2017.
This tracker compiles publicly reported payments made by resource extraction companies to Indigenous
entities for the development and extraction of natural resources, including oil, gas, and minerals. The
dataset is updated annually as new reports are released and as historical data is refined. Our methodology
involves:

Data Collection: Extracting payment data from publicly available ESTMA reports submitted by
reporting entities.

Data Normalization: Cleaning and standardizing payee names to ensure consistency and accuracy
in attribution.

Exchange Rate Adjustments: Converting all reported payments to Canadian dollars using the
average exchange rate for the reporting year.

Extended Data Coverage: Compiling and preserving historical reports beyond the five-year retention
period maintained by the Canadian government.

Entity Verification: Cross-referencing Indigenous payees with known Indigenous governments and
organizations to ensure proper attribution of payments.

Contextual Enhancements: Adding descriptive data on reporting companies, Indigenous payees,
and resource projects where relevant.

Source Reports: Link every payment to the source report and making it available to users with a
single click.

Data Coverage

Timeframe: Payments reported from 2017 when Indigenous reporting requirements started to the
most recent reporting year.

Industries Covered: Oil & gas and mining extractive sectors.

Reporting Entities: Companies meeting ESTMA reporting requirements, which generally include
those listed on Canadian stock exchanges, large private companies that surpass an asset value
threshold and has business in Canada, or companies operating within Canada with significant
payments to governments.

Payments: Payments related to the commercial development of oil, gas or minerals that total at
least $100,000 CAD in one of the following categories: taxes (other than consumption and personal



income), royalties, fees (rental fees, entry fees and regulatory charges, as well as fees or other
consideration for licenses, permits, or concessions), production entitlements, bonuses (signatory,
discovery, and production bonuses), dividends (other than dividends paid to Payees as ordinary
shareholders), and infrastructure improvement payments.

e No Vendor Payments: ESTMA excludes payments for commercial to commercial transactions,
meaning vendor related transactions are not reportable in the payment amounts.

Data Limitations

¢ Incomplete Coverage: Not all companies are required to report under ESTMA, meaning some
payments to Indigenous governments may not be included.

e Reporting Thresholds: ESTMA only requires disclosure of payments greater than $100,000,
excluding smaller transactions.

o Aggregation of Payments: Payments are reported as annual lump sums rather than individual
transactions, making project-specific attribution difficult in some cases.

¢ Rounding: Payments are often rounded to the nearest $10,000, leading to approximations rather
than exact figures.

e Context: Payments often do not have associated notes provided by the reporting company to
explain exactly what the payments are associated with.

To learn more about ESTMA reporting, visit this website.

To learn more about reportable payments for Indigenous entities, visit this website.

Disclaimer

The IRPT is an aggregation of publicly available ESTMA reports and does not constitute financial, legal, or
investment advice. The data presented is sourced from third-party regulatory disclosures and is for
informational purposes only. Information provided by external sources is updated on a regular basis and
subject to change at any time. We are not responsible for the accuracy, reliability or timeliness of the
information supplied by external sources.

By using this tracker, you acknowledge that the information is provided "as is" and that we assume no
liability for any inaccuracies, omissions, or reliance on the data provided.


https://natural-resources.canada.ca/minerals-mining/services-mining-industry/extractive-sector-transparency/information-estma
https://natural-resources.canada.ca/sites/nrcan/files/estma/pdf/Info%20Sheet%20-%20Payments%20to%20Indigenous%20Payees.pdf

